b T A CEKbBIOPUTUC AO «Xumpapw

AO «Xumpapm»

Hean npoBeaeHusn Hacrosmuii oT4eT NOArOTOBJIEH B LENSIX MOHUTOPUHTA (PMHAHCOBOTO COCTOSIHUS

JAHHOTO aHAJIM3a AO «Xumdapm», aHamM3a KOPHOPATHBHBIX COOBITHH, a TakKkKe CIOCOOHOCTH
KOMIIAHUM  OTBeYaThb 110  CBOMM  OOJIMTAllMOHHBIM  00sI3aTEIbCTBAM,
YCTAHOBJICHHBIM B MTPOCIICKTE BBIITYCKa OOIHTaIlHiA.

OcHoBanne JloroBop O mWpeACTaBICHUHM HHTEPECOB Jepkarenei obmuramuii 6/H ot 23
okTs0ps 2013 ronaa, 3akmoueHHOro Mexay AO «Xumbapm» (nanee — DMUTEHT)
u AO «bTA Cexstoputuc» (nanee — IlpeacraButens), Takke cratbs 20 3akoHa
PecniyOnuku Kazaxcran «O poeiHKe 1eHHbIX Oymar» u IlocraHoBienue
[IpaBnenns HauuonansHoro banka PecnyOmuku Kaszaxcran Ne88 ot
24.02.2012r. «OO6 yrBepxkneHuu [IpaBun UCHONHEHHUS MPEACTaBUTEIEM
nepxkateneid obmurammii cBomx (DYHKIMH ©  00sI3aHHOCTEH, JOCPOUYHOTO
MIPEeKpaIleHUs] €ro MOJHOMOYHM, a Takke TPeOOBaHUI K COJAEPIKAHUIO I0rOBOpa
O TpPEJICTaBICHUH UHTEPECOB JeprKaTesiell OONMranuil, 3aKiIr04aeMoro Mexay
OMUTEHTOM M TPEACTaBUTENEM JeprxkaTeneil obmuranmii» (manee — IlpaBuia
I110).

Oo0mas uapopmauus OMHUTEHT SIBIISIETCS BEIyLIEH MPOU3BOACTBEHHOMN KOMIIaHUEHN B

00 DMuTEeHTE (dapmanieBTrueckoir  mHayctpun Kazaxcrana. OCHOBHOW  JeSITEIBHOCTHIO
DOMUTEHTa SBISETCS MPOU3BOJCTBO U Mpojaxa GapMaleBTUYECKON MPOAYKIIUN
Ha Tepputopun Pecnyonuku Kazaxcras.

C 2011 roma OMuUTEHT cTajn BXOAUTh B rpynny kommaHuih Polphrama, yto
OTKPBIJIO HOBBIE BO3MOXHOCTH M CIIOCOOCTBOBAJIO MOJIYYEHHIO DMUTEHTOM
cepruukatoB GMP — cranmaptoB eBpomneiickoro kadectBa. B 2012 roxmy
OMUTEHT Hayall CTPOUTENHCTBO aAMITyJIbHOTO-MH(Y3UOHHOTO 11€Xa U TUIAaHUPYET,
yTOo TaM OyayT rotoBuTh 350 MWIITHOHOB aMmmyn U 4 MIH. MH(QY3MOHHBIX
nakeroB B roj. MHBecTuumu B mpoekT coctaBiusioT $ 37,2 muH. [lomHblit
nepexoq Ha MexayHapoaHble ctaHgaptel GMP Owmutent mimanmpyer B 2015
roxny.

AKIHOHEpBI HanmenoBanmne MecToHax0XICHUE Koma-Bo Jlons B Koi-Bo B
aKIMoHepa KM MIPOCTBIX MIPHUB-bIX
AKIUAX aKIui
Central Asia Hendr, 5130 702 98,76% 94 415
Pharma Holding KoposnescTBo (mpocThIX
B.V. Hunepmanmos aKITHiN)

ImuTenta’

! Mo cocrosamio Ha 01.04.2014 roga OCHOBHBIM aKIHOHEpOM dMuTeHTa siBisiercs: Central Asia Pharma Holding B.V.



BT I CEKbIOPUTNC

AO «Xumpapm»

KopnopaTuBHbie
coObITHUS

= 22.01.2014 r. DOmutent coobmmn AO "Kazaxcranckas donmoBas Oupxka'
(mamee - KASE) o Beiwiare 17 saBaps 2014 roma BTOpOro KyIOHHOIO
BO3Harpaxaenuss mno cBouM obmuramusam  KZ2COYO5E370. CormacHo
Ha3BaHHOMY COOOIIECHHIO YIIOMSHYTOE BO3HATPAXKICHHE BBHIILJIAYEHO B CyMME
357 744,40 Tenre.

* 31.03.2014 r. Opranom DMHUTEHTa ObUIO MPHHATO PEIICHHE O 3aKIFOUYCHUH
KPYIHOH CcHelnkd ¢ MarepuHckoi kommanueir Zaklady Farmaceutyczne
"POLPHARMA" SA u "Asia Pharmateutical Holding" B.V. no npusiedenuto
3ae€MHBIX cpeAcTB B paszmepe 20 muimmonoB nosuiapoB CIIA. IlpouentHoe
COOTHOIIEHHUE CTOMMOCTH HWMYILECTBA, SBISIONMIETOCS MPEAMETOM CHAEIKH, K
o011eil cTOMMOCTH aKTUBOB JIaHHOM opranuzanuu coctaBiseT 16,306 %. Cpok
JNOCTYIHOCTH 3aiima 20 MecsaueB ¢ Aarhl 3akiatoueHus CorjamieHus, CTaBKa
BO3HarpaxjaeHus puxkcupoBanHas B pazmepe 11,1 % romgoBbIx, exeKBapTalIbHOE
MOTAILIEHUE CYMMBbI BO3HArpa)KJIeHus1, CPOK Bo3Bparta 3aiima 110 29.02.2016 roxa.

Hnoix snavumvix cobvimuil 3a nepuod nepeoco Kkeapmaia He ObL10 OMmMeyeHo.
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Otuer npoBeAeH Ha OCHOBE (UHAHCOBOM OTYETHOCTH M HWHOM HHPOpMaLUHU, NPEAOCTaBICHHON
DOMHUTEHTOM I10 UTOTaM JCSITeLHOCTH 3a nepBbiid kBapTan 2014 rona.

1. Ceedenus o evinycke oonuzauuii:

CraTyc OTHOCHTEIHHO O(DHUITMATBHOTO CIIACKA
KASE

HUH/ ISIN

Bun o0auranmii

KonmaecTBo 00mwramnuii/oo0beM BITycKa

PacuetHeIi Oa3uc (IHEH B Mecsle/ THEH B TOY)
Jara Hagana oOparieHus
Cpoxk obOparieHus, IeT

[Topsimok ompenencHus: KyIOHHON CTaBKH

KpenutHeie pedTuHrI

Oo6smranuy OMUATEHTA BKITFOUCHBI B KATETOPHUIO «JI0JTOBBIC IICHHBIC
OymMarm C pEHTHHTOBOM OICHKOW (HAWBBICIIAS KATCTOPHS)»
odpurnmansHOro cmcka AO «Kazaxcranckas hoHIoBast Oupikar
KZ2CO0YO05E370 / KZ2C00001949

KynonHnsie obmuranuu 6e3 odecneveHus

10 000 000 (mecsitb mMummmonos) mTyk / 10 000 000 000 (mecsith
MUJUTAAPIOB) TEHTE

30/360
04.01.2013 r.
04.01.2018 r. (5 neT ¢ gaTbl HaYana OOpaIeHUs OOIUTAIIHI )

o0UranusaM SBIISIETCS
TOJOBBIX OT HOMHUHAIBHOU

CraBka BO3HATrpakI€HUS
(UKCHpOBaHHOH B pa3Mepe
CTOMMOCTH OOJUTranuii.

10

8%

Brimnata Bo3HarpaxaeHus MPOU3BOAMUTCS [IBA pa3za B IOJ 4epes
KaXKJbIE IIECTh MECSIICB ¢ JaThl Hadana ooOpaimeHus OOauramnui B
TEYEeHHE BCETro CpoKa oOpamieHus Oomuranuii.

KZ-Rating: BB (cTaOuibHEIiH)

2. Céedenus 00 ucnoineHuu 02panuydenuil (KogeHanm,)

Ha ocHOBammum mmceM OMHTEHTA O

COOIOCHUM OrpaHUYeHUH (KOBEHAHT), NPEAYCMOTPEHHBIX

IIPOCIIEKTOM BBINTycKa OONMranuif, a Takke MHOM MH(pOpMaLuu, NpeaoCTaBICHHON 3a mepBblii kBapTan 2014
roja, OMHUTEHT YBEIOMIISIET O COOJIIO/IEHNN HIDKEYKA3aHHbBIX OrpaHUYEHUN (KOBEHAHT):

Tabnuua 1. CBenenust 0 COOMIOACHUN WK HAPYIIEHUH KOBEHAHT

cymmy Oomee 2 000 000 (mByX MUILITHOHOB)
nmomtapos  CHIA  (wm  3KBUBaJIGHT B HMHOM
BaJIOTE), B  CIydYasx, HPEIyCMOTPEHHBIX
noanmyHkToM 1 mynkra 40-1 mpocnekTa BblTycKa
Oo6nuranmii

Conep:xanue orpaHuYeHus OTtmeTKa 0 OcHoBanue
co0JII0eHNI/HAPYIIIEeHUH
Koeenanmot, npedycmompennsie npocneKmom 8bInycKa ooauzayuil
Henonymenue NepeKpecTHOro nedoara | Ha OCHOBaHHUH nuceMa- | duHaHcoBas OTYETHOCTH
(kpocc-nedosaTa) M0 OTHOMICHHIO K (PMHAHCOBOW | TTOATBEPXKACHHS, a TaKKe HWHBIX | DMHTEHTA IO COCTOSHHIO Ha
33I0JDKEHHOCTH  OMHUTEHTa Ha COBOKYITHYIO | CBEICHHH, npenocrasieHubix | 31.03.2014r., CBEICHUS

ODMHUTEHTA O 3a0JDKEHHOCTH
M0 KPEAWTHBIM JIMHUSM Ha
31.03.2014 r. IIucemo-
MOATBEPKICHIE DMHUTEHTA.

OmurenroMm Ha 31.03.2014 r.,
JAHHBIA KOBEHAHT COOJIIO/ICH.

Hegonmymenue 0aHKpOTCTBA.
Hanmune/otcyTcTBue ¢axToB Havaja
IOPUANYECKUM WM (U3UYECKUM JIMIOM WIIN
TOCYJapCTBEHHBIM OpPraHOM MPOLENYpPHl WM
(akTa moJauM yKa3zaHHBIMU JIUIIAMHU 3asBIICHUS
JUI. Ha3HA4YeHUs] KOHKYPCHOTO YHPABISIONIETO

CobOmoneno.  ®aktel Havana | CBeACHHS O KOPIIOPATHBHBIX
OPUINICCKAM WA (PU3NICCKUM | COOBITHSAX OMUTEHTA,
JWIIOM WJIA TOCYIAPCTBEHHBIM | THCHMO-TIO/ITBEPIKICHUE
OpraHoM TMpoLeAypbl Win (akra | DMUTCHTA.

MoJayMl  YKa3aHHBIMH  JIUI[AMH

3agBICHUST  JUI1  Ha3HAYCHHUS
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WIN JTUKBHIATOpA B CIyYasx, MPEeIyCMOTPEHHBIX
nonmyHkToM |l mynkTa 40-1 mpocmekTa BBITycKa
Oo6nmuranmii

KOHKYpPCHOTO YIPABIIAIONIIETO
WIN JUKBHAATOpa B CIydasx,
MIPETyCMOTPEHHBIX TOAITYHKTOM

Il mynkra 40-1 mnpocnexra
BBIITyCKa Oobnuraumi,
OTCYTCTBYIOT.
Oo6ecneuenue pa3peleHuid. [Ipunsatue | CobimromeHo. Heo6xomumeie | Kommu JEHCTBYIOIIX
OMHUTEHTOM BCE€X HEOOXOMUMBIX MeEp M | MEpHI TUTSI obecrieueHus | JTUICH3NN OMHUTEHTA;
o0ecrieyeHus! MPOAOJLKCHUSI €r0 CYIIECTBOBAHUS | MPOAOJDKEHUsT  CyllecTBOBaHHA | [IMchMo-moaTBepKAeHUE
B KauyecTBE  IOPUAMYECKOr0  JIMNA, €ero | DOMHTEHTa B KadyecTBe | DMUTEHTA.
XO03SHMCTBEHHOHN ACATCIILHOCTH W/WIIH OTIEPALIHiA, a | IOPUINICCKOTO JIMIIa,
TaKKe MPOAOIKCHHUE JPYTUX CYIISCTBEHHBIX | XO3SMCTBEHHOM  JESTENbHOCTH
corJameHui, JULICH3UH, oI0OpeHuil, | W/WiM onepanui, a TakKe APYTHX
pa3pelieHuii,  perucTpauuii,  3amuced, B | CYIIECTBEHHBIX COTJIAIICHUH,
cootBeTcTBEH ¢ momanmyHktoMm |l myskTta 40-1 | numeH3wui, 0100peHwiA,
npocrekTa Bbimycka Oonuranuii pasperueHui, perucrpanui,
3ammcel, B COOTBETCTBUH C
moammyakToM Il mynkra 40-1

mpocriekTa Bbimycka OOnuranmii
MPEPUHATBI.

Onjara HaJOroB W /JApYrux TpeOOBaHUIA.
CBoeBpeMeHHasi oOmjlaTa HaJIOrOB W  JIPYrux
00513aTeNbCTB, B3UMAEMBIX WIM HajaraeMblX Ha
JOXOJl WJIM WMYIIECTBO OMHTEHTa U €ro
JIOYEPHUX oOpraHu3anuii (Mpu HAJIUYWHU), C
YUYETOM YCIIOBHH, ONPEAETICHHBIX B NoANMyHKTE IV
nyHkTa 40-1 npocriekTa Beimycka Q0muranuii

CoOmronero. Oruiara HaJIOrOB H

IpYTHUX 00513aTETbCTB,
B3MMAEMbIX WM HaJaracMbIX Ha
JIOXOJT 1701071 UMYIIECTBO

OMHTEHTa, C YYETOM YCJIOBHIA,
oTnpeieNieHHbIX B moamynkre 1V
myHkTa 40-1 mpocrnekTa BhITyCKa

CropaBka 00
(HATHYHN)
3aJJ0JDKEHHOCTH
HaJIOTOILJIATEIBIINKA,
3aJJ0JDKEHHOCTH o
0053aTeNIbHBIM TICHCHOHHBIM

B3HOCaAM n conraJbHBIM

OTCYTCTBUU
HaJIOTOBOM

OO0muranui, OCYIIECTBJICHA | OTYHUCICHUSIM OMUTEHTA II0
MTOJTHOCTBIO. cocrostauio Ha 03.04.2014 .
Henonmymienue wu3MeHeHusi codcTtBeHnoctu. | Ha OCHOBAaHUH nuceMa- | IlpeacraBurenem ObLT
Zaklady Farmaceutyczne "POLPHARMA" S.A. | moarBepaeHHs OMHUTEHTa | 3allpOLIEH PEeecTp KOHEUHBIX

MPSIMO WJIM KOCBEHHO KOHTPOJUPYET ODMUTEHTA
gyepe3 Polvis Ventures Limited, B kotopoit oHa
umeeT 50 (MAThAECAT) MPONEHTOB TuTFOC 1 (0HA)
aKiys. DOMHUTEHT Ha MPOTSHKEHHUM BCErO CpoKa
obpameHust 00ecIeYnT KOHEYHOE BIIAJICHUC
(mpsmo wmu  kocBeHHO) S50  (MATHIOJECATHIO)
nporeHTamMu mitoc 1 (ogHON) aknued DMHUTEHTa
KOMITaHUEH Zaklady Farmaceutyczne
"POLPHARMA" S.A.

JIAHHBII KOBEHAHT COOIIO/IEH.

aKI[MOHEPOB OMHTEHTA,
OJIHAKO HA OTYETHYIO NaTy
He OBLIO IMOJTyYeHO CITPaBKU
C PEeCTpOM aKIMOHEPOB.

B HaJIM4Yun IMUCbMO-
MOATBCPIKACHUC OMHUTEHTA.

Koesenanmot, npedycmompennvie nynkmom 2 cmamou 15 3axona PK "0 pvinke yenn

vix oymaz"

He otuyxnmate Bxomsiiee B COCTaB aKTHBOB
OMHUTEHTa HMMYIIECTBO Ha CyMMY,
MPEBBILAONIYI0 ABAAUATh MSATh HPOLEHTOB OT
o0Iell CTOMMOCTH aKTHBOB OMHTEHTAa Ha JaTy
OTUY>KICHUS

CobmroeHo. Oty aeHus
BXOJSIILIETO B COCTaB aKTHBOB
HUMyIIecTBA DMUTEHTA HA CyMMY,
MPEBBIAIOIIYIO ABaALATh IIATh
MIPOTICHTOB OT OOIIECH CTOMMOCTH
aKTHBOB Ha JaTy OTYY>KACHUS HE
OCYIIECTBIISIIOCK.

dunaHcoBas OTYETHOCTH
OMHUTEHTA 110 COCTOSHHUIO Ha
31.03.2014 r.; ITucemo-
MTOATBEPKIACHNE DOMUTEHTA.

He JIOTTYCKaTh (hakToB HEHCIIOJTHCHUS
00s13aTEIBCTB, HE CBSA3aHHBIX C  BBITYCKOM
obnmuramuii  OMmuTeHTa, OOJiee YeM Ha JECITh
MPOIEHTOB OT OOIIeil CTOMMOCTH aKTHBOB

Co0mroeHo. dakToB
HEWCIIOJIHEHUS 00s13aTEILCTB, HE
CBSI3aHHBIX c BBIITYCKOM

obiuranuii DMHUTEHTA, O0JIEE UEM

[TucsMo-nIoATBEPK IEHUE
OMHTEHTA.
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JTAHHOTO ODMHUTEHTa Ha JaTy TOCYJapCTBCHHOHM | Ha JECSTh MPOILICHTOB OT OOIIeH
PETHUCTpALINH BBITyCKa OOMUTani CTOMMOCTH aKTHBOB Ha JarTy
TOCYIapCTBEHHON  pEerucTparuu
BBIITyCKa oOnuraruit
OTCYTCTBYIOT.
He BHOCUTh wu3MeHeHuss B yupeaurtenbHbie | CoOmonmeHo.  M3menenms B | CBeneHHs O KOPIIOPATUBHBIX
MOKYMEHTBI OJMHTEHTa, NPeayCMaTPUBAOIINE | yIpeIUTEIbHbIE JIOKYMEHTBI | COOBITHSIX OMHTEHTAa,
W3MEHEHHE OCHOBHBIX BHJIOB JEATEIBHOCTH | DMHUTEHTA, MPelyCMaTPHUBAIOIINE | IMHCHMO-TIOATBEPKICHIE
OMHUTEHTa U3MEHEHUE OCHOBHBIX BHJOB | DMHUTCHTA.
JEATeIbHOCTH  ODMHTEHTa  HE
OCYIIECTBIISUINCE.
He u3meHsTh opranu3zaioHHo-ipaBoBy0 Gopmy | Cobmogero. OpranuzanuoHHo- | [ImceMo-moaTBepkIeHNE
mpaBoBas (hopMa He H3MEHSIach. | DMHUTEHTA.

3. Ceéedenus o sviniame 603HAZPANHCOCHUA U PAZMEW|CHUA 00 1UAYUTL

OMHUTEHTOM OBbUIM HarpaBieHbl TOKyMeHTHI [IpencraBurento, copepr aiiue CBEACHUS O pa3MEIICHUU
obnuranuii, a Takke O BbIIUIATE BO3HATPAXKICHHS, MpoW3BeneHHble B nepBoM kBaptaie 2014 roma. Huxke
MPUBEAECHBI CBEJICHHUS:

Ta6auna 2. CBenenusi 0 pasMenieHun odauramnuii 3a oruyernsiii nepuoj ¢ 01.01.2014 - 01.04.2014 rr.

KonudecTBo pa3MeleHHBIX 32 OTYETHBIN Mepro Pasmernienus 3a OTYETHBIN IEPUOJT HE OCYIIECTBISLIIOCH
oOyuranuit
O011ee KOTMIECTBO OOUTAIMNA, HAXOISIIUXCS Y 8 900 mTyk

JieprkaTeneit oouranuii

KonnuecTBO BBIKYTIJIEHHBIX DMUTEHTOM OOJIUTAITHHA 0 mryk
OcTaTok Hepa3MeleHHBIX O0IUTannit 9991 100 mrryx
IleneBoe BCTIOIB30BaHNE CPENICTB, IPUBJICUCHHBIX B Pa3memiennst 3a 0TYETHBIN IEPUOJT HE OCYIIECTBISIIOCH

OTUYETHOM TIEPUOJIE OT Pa3MEIICHUsI 00U alnit

[To nanHbBIM peecTpa nepkareneil neHHbIX Oymar AO «EnuHBIN perucrtpatop LEHHBIX Oymar» Io
coctosiuio Ha 01.04.2014 r., ZONOTHHUTENBHOTO pa3MelIeHus: obiuranuii B nepsom kBaptane 2014 romga He
ObUIO MPOU3BEJIEHO, OCTATOK pa3MelIeHHbIX oOnuranuid cocransgeT — 8 900 mTyk, OCTaTOK Hepa3MeIleHHBIX
oburaruii cocraBnser 9 991 100 mtyk, obmiee KOJIMYeCTBO OOBSIBICHHBIX obnmranmid coctarisier 10 000 000
HITYK.

OMUTEHT, opuunanbHbIM mucbMoM B aapec KASE, coobumn o Beimiate 17 suBapst 2014 roma Broporo
KYIIOHHOT'O BO3HarpaxaeHus no ceouM odsmranusm HUH KZ2C0YO05E370. Cum. Hike:

Ta6auma 3. CBeqeHusi 0 BBIIUIATe KYNOHHOTO BO3HArpakaeHusi 3a oT4deTHbidd mepuox c¢ 01.01.2014 —
01.04.2014 rr.

JaTa BbIMIAaTHl BO3HATPAXKACHHUS 17.01.2014 r.

KonngecTBo obnmraruii, HAXOMSIIUXCS Y AepKaTeeii Ha 8 900 mTyk
naty ¢ukcaiuu peectpa (08.07.2013 r.)

CyMMa HaYHCIICHHOTO KYIIOHHOTO Bo3HarpaxaeHus, Teare | 356 000,00 (TpucTa msaThaecAT MeEeCTh ThICSIY) TEHre

CyMMa BBITUTAYE€HHOTO KYITOHHOTO BO3HArpaxacHus, teure | 357 744,40 (TpucTa NSTHACCAT CEMb THICSY CEMBCOT
COpPOK YETHIPE) TCHTE

Beimara Bo3HarpakIcHusI 10 OOJUTaIMsIM IPOM3BOAUTCS 2 (1Ba) pa3a B IO uepe3 Kaxjble 6 (I1ecTh)
MECSIIEB C JaThl Hadaja oOpalleHus OONUranuii B TeueHHe BCEro cpoka oOpaimeHus obmuranuii. CtaBka
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BO3HArpaxaeHus (KymoHa) Mo oOJuramusMm sBisieTcss (UKCHPOBAaHHOW B pasmepe 8 (BOceMb) MPOIICHTOB
T'OJIOBBIX OT HOMUHAJILHOW CTOMMOCTH OOJIMTraruii.

4. Ceéeoenus o yeneeom UCnONb308aAHUU OCHEHCHBIX CPEOCME

3a oruetHbIld mepuox no coctosiHuio Ha 01 ampens 2014 roga, DMHUTEHTOM HE OBUTM HCHOJIB30BAHBI
JICHEXKHbBIC CPEJICTBA, IOJYYCHHbIE OT pa3MEIEHUs OOJUranuii, MOCKOIbKY pa3MELIeHUs] OOJurauuil He
OCYILLECTBIISIOCH.

5. Ceéedenus o 3a102080m umyujecmee, KOmopoe Auiaemca odecneveHuem ooauzayuil Imumenma

CornacHo MPOCIEKTY TPEThETO BBITYCKAa MMEHHBIX KYNOHHBIX oOnuranuii, O6muranuun Omurenta HUH
KZ2CO0YO05E370 sBiusioTca HeoOecIeueHHBIMH, CIEA0BATEILHO, HEOOXOIMMOCTH [IJId aHalau3a COCTOSHUSA
3aJI0TOBOTO UMYIIIECTBA HET.

6. Céedenun 0 HacmyniieHUU Ciyuaes, 3aMpPazuarOWUx nPAea u UHMepPecsvl oeprcameeil 00auayuil

B coorBerctBunm ¢ mnyHktoM 2 mnoamyHkrta 1 nyHkta 6 IlpaBun [1/10, IlpencraButenem
IIPOAHATIM3UPOBAHO HAJIMUUE OOCTOSTEILCTB, B TOM YHCIIE 3aKIIOUEHUSI DMUTEHTOM KPYIHOM CHIENKH, KOTOpbIE
MOTYT I[IOBJI€Yb HApYIICHHE [IpaB U UHTEPECOB AepKaTenell oonuranui.

Mepbl, HampaBieHHbIE Ha 3allUTy MpPaB W HUHTEPECOB JAep)Kareieil obnurainuii, B TOM 4YHCIE,
MOCPEJICTBOM TOJIa4M UCKa B CYJ OT UMEHU Jiep)KaTesield 00Iuraiuii, o BOmpocaM HEUCTIOIHEHUST DMHUTCHTOM
00513aTE€NbCTB, YCTAHOBICHHBIX MPOCIEKTOM BBINTyCKA OOJIUTraIfii, He MPUHUMAINCH B CBSI3M C OTCYTCTBHUEM
OCHOBAaHMI M HEOOXOIMMOCTH MIPUHITHS TAKUX MEP.

7. Ananu3 punancoeozo cocmoanusa amumenma no cocmoanuio na 01.04.2014 2.

®uHAHCOBBIN aHAIM3 OMUTEHTa OB MPOBEJACH HAa OCHOBAaHWUHW YIPABICHUYECKOW (UHAHCOBOM
OTYETHOCTH 32 nepBbli kBapTad 2014 rosa B CONOCTaBIEHUH C YIPaBIEHUECKONW (PUHAHCOBOI OTYETHOCTHIO 32
2013 rop, a Taxke ayaupoBaHHOW (huHAHCOBOW oT4eTHOCTHIO 3a 2008-2012 roxpl. [To nToram mpoBeaeHHOTO
aHaJIM3a, Mbl OTMEYAEM, UTO JeSITEIbHOCTh DMUTEHTA 00YCIOBICHA BEBICOKUMHU KPEAUTHBIMU PUCKAMH.

K AAHHOMY 3aKJIIOYCHUIO MbI IIPUIIVIK HA OCHOBE CJICAYIOIIUX JAHHbIX:

[To uroram nepsoro kBaprana 2014 rona oovem peanuzanuu IMUTEHTA BbIpoc Ha 5,8% U cocTaBuII
2,89 Map.. TeHre NpoTUB 2,74 MIIpA. TEHTe 3a AaHAJIOTUYHBIN NepHo Mpouuioro roja. OnepaoHHbIE PacXoabl
COKpaTHJIUCh Ha 8,6% 110 2,3 MIIpA. TEHre, B OCHOBHOM 3a CUET CHM)KEHUS ce0eCTOMMOCTH Npoaykuuu. Oouiue
U aJIMUHUCTPATUBHBIE pacxXxojabl DOMHUTEHT coKpaTui Ha 23% 1o 248 MIH. TEHre MO CPaBHEHUIO C 322 MIH.
TEHTe T0/I0M paHee. B pesynprare onepannoHHas npudsuib Beipocia Ha 171,7% 1o 591 muH. Tenre.

Ta6una 4. YnpapieH4ecKuii 0T4eT 0 NPUOLLTH DMHUTEHTA 32 mepBblid kBapTai 2014 r.

3m. 2013 3m. 2014 Poct
O0beM peau3aliu 2 736 2894 +5,8%
OnepalliOHHBIE PacXOIbl -2 518 -2 303 -8,6%
- AMOPTH3aIIMOHHBIEC PACXO/IBI H/I H/I -
OnepauronHasi IpUOBLIH 218 591 +171,7%
3arpaThl 110 (UHAHCHPOBAHHUIO -33 -49 +46,1%
[Ipoune moxomsr (pacxoIsr) -21 -628 +2957,1%
[TpuObLIE 10 HATOTOOOIOKEHUS 164 -85 -152,1%
Pacxo/pl 110 HaIOry Ha MPHUOBLIL -39 -18 -53,9%
Yucras npuObLIH 124 -103 -183,1%
YucTas npuObUIb aKITMOHEPOB KOMITAaHUN 124 -103 -183,1%
BanoBas peHTabenbHOCTD 44,4% 52,5% -
OnepanMoHHas PeHTa0eIbHOCTD 7,2% -1,3% -
Yucras peHTabeIbHOCTh 4,5% -3,6% -
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Pacxopl, CBA3aHHBIE C BBIILIATOM MPOIEHTOB, BhIpOCIH Ha 46%, HO X BeIWYMHA ObLIAa HEBBICOKOW —
Bcero 49 MIIH. TeHre, CKOpee BCEro, B CBSI3U C TEM, UTO DMUTEHT KalUTAIU3UPYET UX Ha OCHOBHBIE CPEJICTBA B
paMKax KamuTaJIbHBIX HHBECTUIIUMN.

HecmoTpst Ha cTporuii KOHTPOJIb HaJl ONEPALIMOHHBIMUA PAcXOJaMH CO CTOPOHBI DMHTEHTa, YOBITKH B
pazMepe 628 MIIH. TEHIre, OTPaKEHHBIE B CTAaThe «IIPOYUE JAOXOJbI (PacxXo/ibl)» DMUTEHT MOJYYUI B CBS3H C
MEPEOLIEHKON KypCOBOW pa3HUIIBI, YTO MPUBEIO K OTPULATEILHOMY KOHEUHOMY pe3yibTary. YUCTHIH yOBITOK
1o uroram nepsoro kBaptaia 2014 roga coctaBmi 103 miaH. Tenre. [lo utoram nepsoro kaptana 2013 roga
OMUTEHT NOIy4ni NpuobLUIs B pazmepe 124 muH. Tenre, a mo uroram 2013 roga yucTelil yObITOK coctaBuia 398
MJIH. TeHre. OnepalnroHHasi 1 YUCTas Mapika 3a Tpu Mecaua ynanu 10 -1,3% u -3,6%, cOOTBETCTBEHHO.

AKTUBBI DMUTEHTA 3a npoiueamue Tpu mecsua 2014 roga npereprnenu u3MeHeHus: B pa3mepe 8,6% - ¢
21,29 mupa. tenre go 23,12 mupa. tenre. OCHOBHYIO JIENTYy B POCT AaKTHMBOB BHECIM TaKWE CTaTbU Kak
nenexHsie cpencta (+313% mo 958 muH. TeHre) u AOATOCPOUYHBIE aKTUBHI B 1enoMm (+7,2% ¢ 13,27 mupg.
Tenre 10 14,23 Mapa. TeHre), B CBOIO OYEpeIb COCTOSIINE U3 OCHOBHBIX CPEACTB U HEMaTepUaTbHBIX aKTUBOB,
a TaKkKe OOBEKTOB HE3aBEPLIEHHOTO CTPOUTEILCTBA (MPOUYME JOITOCPOYHbIE aKTUBbI). CKPOMHBIM pocT
nokasanu 3anachl (+4,8% no 3,82 mapna. tenre). JleGutopckas 3aq0KeHHOCTh COKpaTuiach Ha 6,3% no 3,14
Mipa. Tenre. Tekymue o0si3aTenbcTBa OMUTEHTa 3a TpH Mecsita 2014 rona Beipocnu Ha 16,4% no 13,71 mipa.
TEHTe, 32 CYEeT KPAaTKOCPOUHBIX OaHKOBCKUX 3aiiMoB (+12,5% mo 6,86 mupa. TeHre), a Takxke 3a CYET TOProBOil
KpeauTopckoil 3agomkenHoctu (+14,4% no 6,44 mupna. tenre). HeoO0xonuMo OTMETHTH, YTO JOJITOCPOYHBIC
3aliMbl y OMUTEHTa OTCYTCTBYIOT. COOCTBEHHBIIN KanuTaia DMHUTEHTa Ha OTYETHYIO JaTy cocTaBuia 8,996 mipz.
Tenre, 4uro Ha 1,1% Huxe aHanmormyHoro mnokasarens 3a 2013 roxa. [laHHoe yMEHBIIEHHE CBS3aHO CO

CHIDKEHHEM HepacnpezeneHHon npubsiin (-1,4%). Benuunna ¢puHaHCOBOTO JeBepUIka YBETUIUIACh € 2,3 10
2,6.

I'padux 1. Ouenka nokaszaresieil KpeAUTOCIOCOOHOCTH IMUTEHTA B rpadgukax

Banosslii noar / CFO EBIT / IIpoueHTHBIC PACXOABI
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IpuodbL1L HA cob6cTBeHHbIN KanuTaa (ROE) O0opauynBaeMoOCTh AKTHBOB
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Ha 31 mapta 2014 roga ko3 puirieHTs TeKyiei u ObICTpOoi TUKBUIHOCTH DMHUTEeHTa coctaBuiu 0,6 u
0,1 coorBercTBEHHO. MBI OOpaliaeM BHUMaHue, 4YTo B nepBoM kBapraie 2014 roma DMUTEHT CYyLIECTBEHHO
COKpaTWJ KaluTalbHble pacxojbl. Tak, MHBECTUIIMN B OCHOBHBIE CpeICTBA cOCTaBWIM 91 MIH. TeHre, TOrna
Kak 3a nmonHbi 2013 rox coctaBmwin 6632 MITH. TEHIe U KOHKPETHO 3a TiepBbld kBapTan 2013 romga — 463 mutH.
TeHre. B Tekymiem oTyeTe Mbl XOTUM OTMETHTh HOBOCTH OT 07 ampens 2014 rona o npuBiedeHUH DMUTECHTOM
KpPYIHOTIO 3aiiMa y MaTepUHCKUX CTPYKTYp B pa3Mmepe ABaauaTd MUWUIMOHOB nojutapoB CHIA, wu, mo gaHHBIM
DOMHTEHTa, IEPEBOJT KPEAUTOPCKON 3aJ0JKEHHOCTH B pa3mepe 14 MilH B 3aeMHbIe cpeacTsa. nosuiapoB CHIA.
JlaHHYI0O HOBOCTb MBI PacCMaTpPUBAEM IIOJIOKUTEIbHO, HO OTMEYAaeM, YTO MPUBJIEKAEMBIX CPEICTB OyneT
HEJOCTAaTOYHO ISl TIOKPBITUS BCEX MMEIOUIMXCA KPAaTKOCPOYHBIX 0053aTeNbCTB OMUTEHTa. Tak, Hampumep,
mocjie TOCTYIJIEHUS CpeACTB Ha OamaHCc OMUTEHTa  KOO(QQGUIMEHT TeKylled JHUKBUAHOCTH JIOJKEH
OPUEHTUPOBOYHO MOBBICUTHCS A0 0,9, HO Kak BUAHO, OcTaeTcs HIKeE 1.

B npeasiayiem otdyere Mbl otMedanu, uyto 11 ¢espans 2014 roga mpousonuia geBajibBalysi TEHIE CO
155,43 no 185,99 Ttenre 3a 1 mommap CIA. Ha 31 nexabps 2013 roga DMUTEHT UMeEN J1Ba KPAaTKOCPOUHBIX
3aiima B pasmepe 6,1 mupa. tenre. KpenuTel ObulM MOJy4YeHBI B TEHIe, YTO HE HECET MNPSIMOW YIpoO3bl
KpPEeIUTOCIIOCOOHOCTH OMUTEHTa. B TO ke BpeMs OCHOBHAas KpeIuTOpcKas 3aJ0JDKEHHOCTh COCTOUT W3
TEKYyIIeH 3a/10JDKEHHOCTH Tepe/l NHOCTPaHHBIMU KOMITAHUSIMU 3a ChIpbe U o0opynoBanue. [locie neBanpBaniun
HAIlMOHAJBbHOW BaJIOTHl IPOU30LUIO ABTOMAaTHYECKOE YIOPO’KAHME HWMIIOPTHOTO TOBapa W IOBBILICHHE
JIOJITOBOI HAarpy3Ku, 4TO B LI€JIOM HETaTMBHO OTPa3HIIOCh Ha KPeIUTOCTIOCOOHOCTH DMuTeHTa. OTpULiaTenpHas
NpUOBLIb [0 UTOTAM MEPBOT0 KBapTasa SBUJIACH MOATBEP)KICHUEM JaHHOTO (haKTa.
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CEKbIOPUTUC

3akinouenue nmo pe3yjibTaraM aHaJiu3a

Pesynbrarsl nposeienHOro aHau3a mokasaiy, 4to Uil DMUTEHTA HMEIOT MECTO BBICOKHE KPEIUTHBIE
DUCKH, 00YCIIOBJICHHBIE BHICOKOH JTONIOBOM HArPY3KOH M3-3a ()MHAHCHPOBAHMS KPYITHBIX KAIUTAIBHBIX 3arpar,
YBCJIMYCHUE KPEJUTOPCKOM 3aJ0JDKEHHOCTH B MHOCTPAaHHOM BAIIOTE IEpeN 3apyOeKHBIMH KOMITAaHHSIMH Ha
14,4%. despanbckas [eBalbBallUs TaKKe OKa3alla HEraTUBHOE BO3JCHCTBHE Ha (GUHAHCOBBI MPOGHIIL
OMUTEHTa. B TOXKE BpeMs, MBI OTMEYaeM, 9T0 DMHUTEHT MPOIOIDKACT PEAIM30BBIBATH CBOKO MHBECTUIIMOHHYIO
JpOrpamMMy, HAMpaBlICHHYIO Ha MOJCPHH3AIMIO IPOM3BOJACTBA U HHQpacTpykTyphl. [lo uHpoOpmarmy,
J10JTy9CHHON OT MpejCTaBUTENeH ODMHUTEHTa, OOHOBJICHHBIN MHBECTUIMOHHBIN IUIAH COCTAaBISIET 72,9 MUIH.
USD. Hcnonnenwe wa 1 ampenst 42,1 mun. USD wmm 58%. B nansmeifmen, yIy4IIeHHE MoKa3arenaei
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INPUJIOXKXEHHUE K OTUETY
2010 2011 2012 2013 3m. 2014

OTy4eT 0 NPUGLINY (MITH TT) Ayaut Ayant Ayaunt YnpaBn YnpaBn
O6bem peanusauum 8792 8 420 13 860 12 197 2 894
OnepaunoHHble pacxodbl, B TOM YnChe: -6 613 -6 277 -11 006 -12154 -2 303
- AMOPTU3aLMOHHbIE pacxoapl -609 -626 -642 H.A. H.A.
OnepaunoHHas NpubbInb 2179 2143 2854 43 591
3aTpaTbl N0 PUHAHCMPOBaHWIO -293 -255 -102 -115 -49
Mpoune poxoabl (pacxopsl) 554 -475 -154 -243 -628
Mpu6bINb A0 HANOroo6NoXeHus 2 440 1413 2598 -315 -85
Pacxogpl no Hanory Ha npubbinb -451 -333 -567 -84 -18
Yucrtaa npmbbinb OT NpoAos. onepauun 1989 1081 2032 -398 -103
PesynbTaT OT npekpaLleHHOn 4esTenbHOCTH 0 0 0 0 0
Yucrasa npubbInb 1989 1081 2032 -398 -103
YucTas npubbinb akLUMOHEPOB KOMMaHUM 1989 1081 2032 -388 -103
OT4eT 0 ABUXKEHWUW AEHer (MIH TT)

OnepauMOHHbIN AeHEeXHbIN NOTOK 1207 1725 1153 1624 52
MHBECTULUMOHHBLIN AeHEeXHbIN NOTOK, B TOM Yucre -305 -387 -1 859 -5983 -91
- KanutanbHble 3atpartsl -305 -387 -1 859 -5 983 -91
®PUHaHCOBbIN AEHEeXHbIN NOTOK -935 -1 090 977 4049 765
HekoTopble ctaTtbn 6anaHca (MnH Tr)

[eHbrn u rHaHcoBblE MHBECTULMN 45 287 542 232 958
[ebuTtopckasi 3ag0MKEHHOCTb U aBaHCbl (HETTO) 2 453 2204 4717 3347 3135
3anacebl 1859 2 467 3404 3647 3821
TeKkyLwme akTUBbI 4373 4963 8 685 8017 8894
OcHoBHbIe cpefcTBa 1 HeMaTep. akTUBbI 6 389 5 596 6 225 12 776 6 393
AKTVB MO OTCPOYEHHOMY NMOAOXOAHOMY Hamnory 0 0 0 0 0
[onrocpoyHble aKTUBbI 6471 5674 6 489 13 269 14 225
AKTUBBI 10 843 10 638 15174 21 286 23119
KpeauTtopckasi 3a40/mMKeHHOCTb 1 aBaHChbI 999 1019 2988 5628 6 438
KpaTkocpo4HbIv gonr 1821 1200 2052 6 098 6 862
Tekywme oba3aTenbcTBa 2949 2262 5109 11772 13708
[onrocpoyHeln gonr 449 0 0 9 9
LOonrocpoyHble o6si3aTenbcTBa 1365 765 564 415 415
YcTaBHbIV KanuTan 1558 1558 1683 1683 1683
HepacnpeneneHHas npudbinb 4972 6 053 7 819 7416 7 313
Kanutan akumoHepoB KOMNaHUn 6 530 7 610 9501 9099 8 996
O6sa3atenbcTBa u CK 10 843 10 638 15174 21 286 23119
®durHaHCOBbIe NOKa3aTenu

PeHtabenbHocTb EBITDA 38,0% 27,2% 24,1% -1,6% -1,3%
OnepauuoHHasn peHTabenbHOCTb 31,1% 19,8% 19,5% -1,6% -1,3%
Yucras peHTabenbHOCTb 22,6% 12,8% 14,7% -3,2% -3,6%
Banosbin gonr / CFO 1,9 0,7 1,8 3,8 32,9
EBIT / NpoueHTHbIE pacxonb! 9,3 6,6 26,5 -1,7 -0,7
ROA 24,5% 13,1% 18,0% -0,9% -0,5%
ROC 29,8% 16,1% 23,2% -1,2% -0,7%
ROE 43,8% 16,6% 26,5% -4,1% -4,5%
PUHAHCOBbLIV NeBEPUaX 1,7 1,4 1,6 2,3 2,6
O6opayrnBaemMocTb aKTMBOB 1,0 0,8 1,2 0,6 0,5
KoadhdpuumeHT nokpbITus 15 2,2 1,7 0,7 0,6
KoadbdpuLMeHT GbICTpOi NMUKBUAHOCTM 0,0 0,1 0,1 0,0 0,1
O6opaunBaemocTb AebUT. 3a40Mn-Tu, AH 82 105 89 117 101
ObopaynBaeMocCTb 3anacos, AH 73 92 76 104 116
OnepaumoHHbIN UMK, AH 155 198 166 221 217
PuUHaHCOBbIN LMK, OH 129 156 115 95 29
EPS, tr 379 206 381 -73 -78
BVPS, 1r 1245 1451 1784 1708 1689
MpocTble akumm B 06paLleHmn, Wt 5113 117 5113117 5194 925 5194 925 5194 925
MpuBun. akumun B obpaleHun, Wt 131 945 131 945 131 945 131 945 131 945
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